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The Hlsto ry WE SPEND 25 YEARS TRYING T0

DRAFT A WORKABLE FORM PLAN
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AND THEY GO)AND CHANGE THE
BANKRUPTCY RULES TO MAKE IT
WORK
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Advantages of a National Form

1) Data enabling can only be accomplished if there is
a national Form.

DATAENABLING?

Advantages of a National Form

1) Data enabling can only be accomplished if there is a
national Form.

2) National creditors, trustees and judges will know where
to find non-standard provisions of the plan.

3) A Form may help reduce local variations in Chapter 13
practices, making the bankruptcy laws more uniform.

4) It will place Form plans on a more solid legal footing
because its use will not depend on a Local Rule or
Administrative Order.
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1) Dataenabling can only be accomplished if there is
a national Form.

2) National creditors, trustees and judges will know
where to find non-standard provisions of the plan.
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Advantages of a National Form

5) A Form will create greater efficiency and be less
expensive.
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Disadvantages of a National Plan Disadvantages of a National Plan
1) Reduced local control. 1) Reduced local control.

2) The need to retool systems of checks and balance
that are ‘tried and true’.

SOMETHING NEW2

a National Plan Disadvantages of a National Plan

1) Reduced local control. 1) Reduced local control.
2) The need to retool 2) The need to retool systems of checks
systems of checks and and balance that are ‘tried and true’. \
balance that are ‘tried
and true’. 3) Thetime and costs of implementation.
. . Vo
3) The time and costs 4) Itisn’t a problem, and doesn’t )
of implementation. need to be addressed.
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Does requiring the use of this Form
violate § 1321 — the provision that says:

“The debtor shall file a plan”?
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National Plan Eorm The Major Advantages of the Proposed
Rule Changes .

The proposed changes to the Bankruptcy
Rules are part of a

‘Grand Bargain’ 1) We will finally know
which controls, the
Better notice to creditors means a Chapter 13 Plan or the Claim!
Plan can do more.
Rah!
A(:Aoa RIGHT NOW NO ONE IS RERLLY SURE
ConsiderChapter13.org IF THE PLAN OR THE CLAIM (:l]HTII[IlS
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The Major Advantages of the Proposed
Rule Changes

2) Under 8§ 522(f), liens can be stripped in
the Plan, including judicial liens, without
the need to file a Motion.
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The Major Advantages of the Proposed
Rule Changes

WHAT IFTHE PLAN WERE ACTUALLY LINKEDTO
THE SCHEDULES .

4) Creditors will be required
to file claims in order to
be paid, simplifying the
process of getting secured
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ACADEMY AND DEBTORS ATTORNEYS WERE REMINDED TO TREAT ALL THESECURED
o o s T CREDITORS AND EXECHTORY CONTRAETS INTHE PLAN oo e
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The Major Advantages of the Proposed
Rule Changes

3) In most cases, proofs of claim will be filed before
the Confirmation Hearing, eliminating uncertainty
about Plan feasibility.

S ALLOWING DEBTORS COUNSELTO SELECTTHE
DISTRIBYTION PRIORITY:
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LIKE HAVING A TRUSTEE DRAET|FEE
AGREEMENTSA

National Plan Form

No matter what we do in bankruptcy, there
always seems to be different interpretations
by the courts.

Why won’t the 3" Circuit and the 9™ Circuit
disagree on the meaning of the language of
this form?
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Email Comments to:

Troy McKenzie

CA L M troy.mckenzie@nyu.edu

AND and/or

SEND “s voun JUdg;-‘ IiftgelnzWedoﬁ
- : ts.gov
COMMENTS eugene_wedoff@ilnb.uscour




